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12 MAY 2014 

ITEM 15 NOTICES OF MOTION  

FOSSIL FUEL DIVESTMENT (S103137) 

6. Moved by Councillor Doutney, seconded by Councillor Scott - 

It is resolved that Council: 

(A) note that one of the City’s 10 strategic direction in the Sustainable 2030 
Strategy is to be a “leading environmental performer” and, as an organisation 
committed to lowering its environmental impact, the City has a responsibility not 
to invest in institutions that fund environmentally destructive practices; 

(B) note that 3 May 2014 was Australia’s first national day of bank divestment 
action; 

(C) recognise that the emissions generated by the fossil fuel industries have an 
enormously detrimental impact on our climate, communities and environment;   

(D) note that most fossil fuel industries are supported in these actions by 
investment from the “Big 4” banks – which include Westpac, Commonwealth, 
NAB and ANZ; 

(E) further note that lending on fossil fuel is big business, with an estimated $19 
billion loaned to new coal and gas projects since 2008; 

(F) note that the City has a considerable amount of money invested in Westpac/St 
George, Commonwealth, NAB and ANZ bank accounts and term deposits; 

(G) request that the Chief Executive Officer:  

(i) comprehensively investigate the current financial investments of Council, 
with a view to identifying fossil fuel and other environmentally destructive 
industries that these may be connected to; and 

(ii) report to a future Council meeting on how the Council can influence or 
change the City’s investment policy in a way that considers the City’s 
environmental commitments. 

------------------------------------------------------------------------------------------------------------- 
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Note. At the meeting of Council, the above motion was varied by consent. The 
resolution as follows was carried. 
 
It is resolved that Council: 

(A) note that one of the City’s 10 strategic directions in the Sustainable 2030 
Strategy is to be a “leading environmental performer” and, as an organisation 
committed to lowering its environmental impact, the City has a responsibility not 
to invest in institutions that fund environmentally destructive practices; 

(B) note that 3 May 2014 was Australia’s first national day of bank divestment 
action; 

(C) recognise that the emissions generated by the fossil fuel industries have an 
enormously detrimental impact on our climate, communities and environment;   

(D) note that most fossil fuel industries are supported in these actions by 
investment from the “Big 4” banks – which include Westpac, Commonwealth, 
NAB and ANZ; 

(E) further note that lending on fossil fuel is big business, with an estimated $19 
billion loaned to new coal and gas projects since 2008; 

(F) note that, through a Ministerial Investment Order under the Local Government 
Act 1993, council investments are limited to deposits and bonds in Federal, 
State or Local Governments and in banks that are approved deposit-taking 
institutions under the Banking Act;  

(G) note the City therefore has no direct investments or investments in managed 
funds with holdings in fossil fuels; and  

(H) note the Investment Policy contains Socially Responsible Investment criteria 
that would govern any future investments in the event of any change to the 
Ministerial Investment Order, and that the criteria direct investment towards 
environmentally and socially productive activities and to avoid investment in 
environmentally harmful activities that produce pollutants, toxins or greenhouse 
gases. 

 
Motion carried. 
 
 


